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ANNOUNCEMENT: 


Mid-season  finds  the  crop  picture  over  the  United  States  as 


a  wholenrather  spotted."    That  s  what  Uncle  Sara's  crop  specialists  say  in  the 
August  1  issue  of  the  Little  Blue  Book.     The  specialists  say  that  most  of  the 
cultivated  crops  have  made  fair  growth  during  July,  but  corn  and  potatoes  are 
late  in  many  sections.    Let's  see  what  other  farm  news  we  can  find  in  the 
Little  Blue  Book  which  is  the  United  States  Department  of  Agriculture's  month- 
ly review  of  farm  conditions  in  this  country. 

— ooOoo-— 

When  you  pick  up  a  newspaper,  chances  are  you  take  a  look  at  page  one 
first- —  glancing  at  the  big  news.    When  you  find  something  that  interests  you, 
you  read  on. 

Let's  do  the  same  thing  with  the  August  1  number  of  the  Little  Blue  Book. 

First ,  just  a  word  about  this  publication.     The  Little  Blue  Book's  offi- 
cial title  is  THE  AGRICULTURAL  SITUATION.     It's  prepared  by  specialists  in  the 
Bureau  of  Agricultural  Economics  of  the  United  States  Department  of  Agriculture 
and  is  published  about  the  first  of  each  month.    It  summarizes  the  crop  and 
livestock  situation  over  the  country  as  a  wholet  and  in  particular  farm  regions, 
for  the  month  preceding  publication.    We're  going  to  scan  the  August  1  number 
today  to  find  out  how  things  looked  in  July. 

Now  for  the  news.    Just  snatches  of  it  first. 

The  most  spectacular  development  of  July,  says  the  Little  Blue  Book,  was 
the  change  in  the  wheat  situation.     The  price  of  some  wheats  was  down  a  couple 
of  months  ago,  but  the  drought  in  our  Plains  States  and  in  Canada/ cut  down  the 
prospect  for  hard  red  Winter  and  Spring  wheats  that  in  one  month  the  Chicago 
prices  advanced  nearly  30  cents  a  bushel.    Prices  >mve  dropped  somewhat,  how- 
ever, in  the  past  week  or  two* 

Hard  Winter  wheat,  which  is  normally  the  wheat  we  export  in  greatest 
quantity,  v/as  estimated  last  month  at  nearly  40  million  bushels  less  that  a 
year  ago.    The  Spring  wheat  crop  was  also  estimated  at  nearly  40  million  bush- 
els below  last  year  and  reports  indicate  further  damage  bo  the  crop  since  the 
July  estimate.     So,  says  the  Little  Blue  Book,  the  prospect  is  much  more 
cheerful  than  it  was  a  month  ago  for  those  growers  who -can  make  a  crop. 
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Wheat  harvest  is  now  under  way  in  the  North. 

Now  let's  take  a  look  at  hay.    Haying  is  well  along  and  the  crop  is 
substantially  larger  than  last  year.     Our  report  says  that  the  clover  and  al- 
falfa meadows,  in  the  Central  and  Eastern  States  especially,  are  again  "back 
in  shape  after  the  widespread  winterkilling  of  last  year.     This,  and  other 
developments,  assures  us  plenty  of  hay  but  dairymen  and  other  feeders  are  be- 
ginning to  expect  higher-priced  feed  grains  this  Pall. 

Prom  fruit  growing  regions  come  reports  that  fruit  prospects  aren't 
good  at  present.     Virginia  and  Idaho  have  a  good  crop  of  apples,  but  the  apple 
crop  is  below  average  in  other  sections.     Croos  of  peaches,  pears,  citrus 
fruits,  and  grapes  will  be  decidedly  smaller  than  last  year. 

On  the  whole,  the  general  crop  picture  is  spotted.     While  most  of  the 
cultivated  crops  made  fair  growth  during  July,  both  corn  and  potatoes  are 
late  in  many  regions  and  show  wide  variations  in  condition.     The  West  has  suf- 
fered from  dry  weather.    The  Central  States  have  had  local  rains.    These  weather 
conditions  have  held  up  haying  and  cultivation.    Wheat  has  suffered  severely 
from  drought  in  the  West. 

Reports  now  indicate  that  the  total  acreage  of  crops  harvested  this  sea- 
son will  be  about  the  same  as  last  season.     The  general  condition  of  all  crops 
last  month  appeared  about  4  per  cent  below  the  recent  10-year  average. 

Hog  producers  will  find  a  bit  of  good  news  in  the  Little  Blue  Book  in 
the  outlook  reports  of  July  which  mirror  conditions  favorable  to  growers. 
There's  a  probability  of  a  somewhat  decreased  market  supply  of  hogs  during  the 
next  12  months.     In  the  case  of  poultry,  the  July  1  estimate  indicated  about 
10  per  cent  more  young  chickens  on  farms  than  last  year.    This  seems  to  prom- 
ise more  chickens  on  the  market  this  Fall  and  more  eggs  by  next  Spring. 

So  much  for  the  bird's-eye  view.     So  much  for  the  headlines.    Now  let's 
get  down  into  the  news  stories. 

Expanding  what  we  said  before  about  the  hog  situation,  we  read  in  the 
Departments  farm  situation  report  the  news  that  the  decline  in  hog  prices 
which  usually  comes  in  the  late  Fall  following  the  Summer  rise,  is  expected 
to  be  more  gradual  and  smaller  than  that  which  occurred  last  Fall.  Prospec- 
tive supply  and  demand  conditions  point  to  a  higher  average  hog  price  for  next 
Winter  and  Spring  than  the  $9.77  of  the  last  Winter  and  Spring.    Further,  the 
spread  between  the  Winter  low  price  and  the  Spring  high  will  probably  be  less 
marked  in  1930  than  it  was  in  1929. 

The  Little  Blue  Book  says  that  if  hog  producers  respond  to  this  situa- 
tion as  they  have  reacted  to  similar  situations  in  the  past,  it'll  probably 
mean  an  increase  in  farrowing  next  Spring.    This        together  with  European  in- 
creases in  prospect         will  tend  to  start  hog  prices  on  the  downward  swing  of 

the  cycle  during  the  latter  part  of  1930. 
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Speaking  of  poultry,  we  pointed  out  the  increase  of  10  per  cent  in  the 
number  of  young  chickens  on  hand  July  1  and  said  this  indicates  larger  market- 
ings of  poultry  this  Fall  and  Winter  than  a  ye?x  ago.    Egg  prices  this  Fall, 
however,  are  expected  to  "be  higher  than  they  were  in  the  autumn  of  1928.  But 
the  Little  Blue  Book  goes  on  to  say  that  it's  uncertain  whether  Ogg  prices 
will  hold  up  as  well  this  coming  Winter  as  they  did  in  the  Winter  of  1929. 
Prices  of  eggs  next  Spring  are  likely  to  "be  somewhat  lower  than  this  Spring  on 
account  of  the  expected  increase  in  supply.    Foultrymen,  however,  may  cull 
heavily  and  send  an  exceptional  proportion  of  their  young  birds  to  market  this 
year.    This  should  steady  next  Spring's  egg  prices. 

Alert  poultry  raisers  will  see  in  all  this  a  situation  very  favorable 
for  calling.     Farm  prices  for  poultry  right  now  are  the  highest  since  1920. 
Consequently,  the  chicken  man  is  in  a  position  to  sell  off  now  at  favorable 
prices  his  poor  layers  and  those  that  have  stopped  laying  and  aren't  going  to 
be  kept  over  the  Winter,    While  the  price  for  young  poultry  probably  won't  be 
so  good  as  last  Fall,  it's  likely  to  be  good  enough  to  pay  the  poultryman  for 
culling  out  his  surplus  males  and  also  any  unpromising  and  late  pullets  and 
send  them  to  market.     If  the  feed  situation  develops  as  expected,  it'll  add 
to  the  desirability  of  close  culling  in  the  old  and  young  poultry  flock  this 
autumn,  the  Little  Blue  Book  says. 

Turning  to  the  dairy  news,  we  find  a  steady  situation.    About  the  only 
important  price  changes  in  July,  says  this  Department  report,  were  some  price 
reductions  in  butter  due  to  continued  heavy  production,  heavy  reserve  supplies, 
and  the  usual  falling  off  in  demand  for  storage.    Production  of  all  dairy  prod- 
ucts during  the  past  month  has  remained  steady.    As  a  matter  of  fact,  the  Lit- 
tle Blue  Book  calls  the  whole  dairy  situation  steady.    About  the  only  develop- 
ments t^at  have  tempered  the  natural  optimism  of  the  dairy  industry  have  been 
the  heavy  production  of  butter  and  condensed  and  evaporated  milk  and  also  the 
large  reserve  stocks  of  dairy  products  now  on  hand. 

:td-.v  let's  have  a  look  at  some  of  the  tables  in  the  Little  Blue  Book. 
Here's  one  that  shows  the  trend  of  crop  production  based  on  the  July  reports. 
This  table  indicates  decreases  this  season  in  the  acreages  of  corn,  oats,  rye, 
rice,  potatoes,  and  cowpeas,  and  increases  in  the  acreages  of  wheat,  barley, 
flaxseed,  cotton,  hay,   sweet  potatoes,  tobacco,  beans,  peanuts,  soybeans,  and 
sugar  beets. 

While  it's  still  too  early  to  make  an  accurate  forecast  of  the  produc- 
tion of  late  planted  crops,  the  reports  from  producers  indicate  that  up  to  July 
1  the  weather  was  2.7  per  cent  more  favorable  for  crops  than  it  was  last  year 
but  less  favorable  than  the  average  of  the  last  10  years.     In  the  country  as 
a  whole,  the  condition  of  crops  averages  3.7  per  cent  below  the  1918-1927  aver- 
age.   On  the  first  of  July,  crops  were  in  a  particularly  critical  condition  in 
the  northern  Great  Plains  region  where  dry  weather  and  high  temperatures  pre- 
vailed. 

On  June  15  last,  the  average  farm  price  of  corn  in  the  United  States  was 
nearly  1  per  cent  higher  than  on  the  15th  of  May.    At  87  cents  per  bushel,  the  • 
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farm  price  of  wheat  on  June  15  was  4  per  cent  lower  than  a  month  previous,  36 
per  cent  lower  than  the  farm  price  on  June  15,  1928,  and  2  per  cent  lower  than 
the  5-year  average  from  1909  to  1913.    Potato  prices  continued  to  rise  from  May 
15  to  June  15,  amounting  to  an  advance  of  7  per  cent  in  the  average  farm  price 
for  the  country  as  a  whole. 


 00O00-  — 

AMOUIICEI.IEM1;    You  have  been  listening  to  a  summary  of  the  AGRICULTURAL  SITUA- 
TION REVIEW  prepared  especially  for  Station    by  the  United  States  De- 
partment of  Agriculture,     These  reviews  are  issued  each  month  by  the  Bureau  of 
Agricultural  Economics  of  the  Department  in  the  form  of  a  Little  Blue  Book. 
About  the  first  of  September,  we  will  have  another  of  these  summaries  which 
will  show  us  where  agriculture  stands  at  the  end  of  this  month. 
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